News Release
Enduring Perth CBD office icon for sale
High profile office asset – 1 Adelaide Terrace - expected to generate investor interest
PERTH, 22 JUNE 2015 - A landmark office building, strategically positioned at the gateway to the Perth CBD
and underpinned by a long-term Government lease, has been offered to market exclusively by joint selling
agents JLL and Knight Frank.
The property at 1 Adelaide Terrace in Perth is among the most instantly recognisable structures in the Perth
CBD for its extensive curved glass façade affording panoramic views of the Swan River and parklands.
The A-grade building has a net lettable area of 19,825sqm and is offered with 53 per cent of the building
occupied by the Western Australian Government and an impressive 5.7 year WALE (weighted average lease
expiry).
JLL’s WA Managing Director, John Williams said, “The WA Government has recently signed a new 10 year
lease over 3,800 square metres which is in addition to the 6,480 square metres they already occupy in the
building.
“This asset now offers long term leases and security of income from government and listed companies, and
these are attributes sought after by the majority of active investors.
“1 Adelaide Terrace will be only the third office asset offered for sale this year in the tightly held Perth market.
“The outcome of recent campaigns such as Exchange Tower has confirmed Perth remains firmly on the radar of
offshore and domestic investors”, Mr Williams added.
Knight Frank Managing Director, John Corbett said, “The building has recently undergone extensive capital
expenditure works including new lifts, air conditioning, end of trip and tenant amenities and has also achieved a
4.5 star NABERS Energy rating.
“The property offers exceptional quality office accommodations that will always attract a high calibre tenant, and
is set to benefit from positioning opposite the Waterfront revitalisation area that will, upon completion,
accommodate around 1,200 residents and 1,500 workers.
“Given its strategic location and security of income it is a rare offering in the Perth market which will undoubtedly
generate interest,” Mr Corbett said.
Expressions of interest close 3.00pm (WST), Thursday 30 July 2015.
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About JLL
JLL (NYSE: JLL) is a professional services and investment management firm offering specialized real estate services to clients seeking
increased value by owning, occupying and investing in real estate. A Fortune 500 company with annual fee revenue of $4.7 billion and
gross revenue of $5.4 billion, JLL has more than 230 corporate offices, operates in 80 countries and has a global workforce of
approximately 58,000. On behalf of its clients, the firm provides management and real estate outsourcing services for a property portfolio
of 3.4 billion square feet, or 316 million square meters, and completed $118 billion in sales, acquisitions and finance transactions in 2014.
Its investment management business, LaSalle Investment Management, has $55.3 billion of real estate assets under management. JLL is
the brand name, and a registered trademark, of Jones Lang LaSalle Incorporated. For further information, visit www.jll.com.
JLL has over 50 years of experience in Asia Pacific, with over 30,000 employees operating in 80 offices in 16 countries across the region.
We were the first global commercial property firm to establish an Australian presence in 1958 and currently employ over 1,800 employees
throughout our 10 offices across the country. The firm was named ‘Best Property Consultancy’ in seven Asia Pacific countries at the
International Property Awards Asia Pacific 2014 and won nine Asia Pacific awards in the Euromoney Real Estate Awards 2013.
www.jll.com/asiapacific

